
FOREIGN ASSETS CONTROL REGULATIONS
FOR THE SECURITIES INDUSTRY

These ex am ples il lus trate how costly it can be to run afoul of U.S. laws
en forced by the U.S. Trea sury De part ment’s Of fice of For eign As sets
Con trol (OFAC). OFAC ad min is ters sanc tions and em bargo pro grams
in volv ing Libya, Iran, Iraq, Su dan, the Taliban in Af ghan i stan, and Cuba,
and ad min is ters re stric tions on im ports from North Ko rea; pro hi bi tions
against cer tain im ports, ex ports and ser vices re lat ing to the UNITA fac -
tion in An gola; pro hi bi tions against im ports from des ig nated for eign per -
sons who pro mote the pro lif er a tion of weap ons of mass de struc tion;
pro hi bi tions against im ports of rough di a monds from Si erra Le one; pro -
hi bi tions against new in vest ment in Burma (Myanmar); and pro hi bi tions
against trans ac tions with des ig nated ter ror ists, for eign ter ror ist or ga ni za -
tions, in ter na tional nar cot ics traf fick ers, and par ties named in or pur su ant
to a Jan u ary 2001 Ex ec u tive Or der in volv ing the Fed eral Re pub lic of
Yugoslasia (Ser bia & Montenegro).  Se cu ri ties firms are pro hib ited from
deal ing in se cu ri ties is sued from tar get coun tries and gov ern ments and
must “block” or “freeze” ac counts, as sets, and ob li ga tions of an ex ten sive 
num ber of blocked en ti ties and in di vid u als lo cated in cit ies all over the
globe. OFAC also ad min is ters sanc tions in volv ing the gov ern ments of
Syria and North Ko rea, for bid ding U.S. per sons from re ceiv ing un li -
censed do na tions from them and from re ceiv ing a trans fer from them with 
re spect to which the U.S. per son knows or has rea son able cause to be lieve
that the trans fer poses a risk of fur ther ing ter ror ist acts in the United
States.  OFAC also re tains con trols over cer tain as sets blocked un der pre -
vi ous pro grams against the Fed eral Re pub lic of Yu go sla via (Ser bia &
Montenegro) and North Ko rea.

Crim i nal vi o la tions of the stat utes ad min is tered by OFAC can re sult in
cor po rate and per sonal fines of up to $1 mil lion and 12 years in jail.
OFAC also has in de pend ent au thor ity to im pose civil pen al ties of up to
$275,000 per count. 

To assure that illicit transactions are not processed, much of the banking
industry has installed sophisticated and highly effective “interdict”
software to block questionable funds transfers and other transactions
automatically. Some of the filters contain every name on OFAC’s master
list of “Specially Designated Nationals and Blocked Persons” (SDN list)
along with geographical names for embargoed countries and cities.
Because of the current level of electronic compliance programs in the 

financial community, it is more likely now than ever that violations by the 
securities industry will come to the attention of OFAC. It is critical that
securities firms establish internal compliance programs to avert
violations and costly enforcement actions.

OFAC Customer Assessment Checklist

It is rec om mended that you start by tak ing a look at your ex ist ing cus -
tomer ac counts to de ter mine whether you are prop erly treat ing those that
are blocked by ex ist ing sanc tions, in clud ing:
•  per sonal and com mer cial ac counts held in the name of in di vid u als or or -

ga ni za tions ap pear ing on OFAC’s SDN list; 

•  per sonal ac counts with Cu ban ad dresses;

•  per sonal ac counts held in the name of na tion als of Cuba, re gard less of ad -
dress (ex cept na tion als un blocked by OFAC li cense);

•  com mer cial ac counts with ad dresses in Cuba; 

•  ac counts held in the name of the gov ern ment of Cuba, Libya, Su dan, Iraq, 
the Taliban in Af ghan i stan, pre-Jan u ary 19, 2001 Ser bia, or pre-Jan u ary
19, 2001 Fed eral Re pub lic of Yu go sla via (in clud ing all fi nan cial in sti tu -
tions and state-owned and so cially-owned entitities or ga nized in the Fed -
eral Re pub lic of Yu go sla via or lo cated in the Re pub lic of Ser bia as of
June 9, 1998, any suc ces sors to such en ti ties, and their re spec tive sub sid -
iar ies and branches, wher ever lo cated); and

•  ac counts owned by in di vid u als act ing for or on be half of any of the ac -
count par ties listed above or ac counts owned by en ti ties which are owned
or con trolled by any of the ac count par ties listed above.

Con tinued trad ing on the na tional se cu ri ties ex changes on be half of
blocked Cu ban and North Ko rean cus tomer ac counts is au tho rized pro -
vided that cer tain con di tions, which are in tended to pre serve the block ing
of re sult ing as sets and pro ceeds, are met.

Al though no block ing pro vi sions ap ply with re gard to Ira nian ac counts,
firms may no lon ger act on buy or sell or ders orig i nat ing from the Gov ern -
ment of Iran, or in di vid u als or en ti ties lo cated in Iran. At the re quest of the
ac count holder, a firm may close out an Ira nian ac count and ef fect a
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Re cently, a U.S. bank blocked a funds trans fer en route to a U.S.  se cu ri ties ac count held in the name of an at tor ney re sid ing in Ge neva.
Two bro ker/deal ers and two clear ing firms had been tak ing or ders and op er at ing se cu ri ties ac counts for him for quite some time and had
un der stood that both he and his fam ily en joyed ex cel lent repu ta tions.  What was the prob lem?  The at tor ney had been iden ti fied as an agent 
of the Iraqi gov ern ment and U.S. law re quired that his as sets be blocked be gin ning in No vem ber of 1994.  For the U.S. se cu ri ties firms in -
volved, each trans ac tion han dled for the at tor ney af ter his des ig na tion as a “Spe cially Des ig nated Na tional of Iraq” could mean civil pen -
al ties of up to $275,000!  

You might re ceive in struc tions from a long- time cus tomer to wire sales pro ceeds to an ac count at the Arab Bank for In vest ment and For -
eign Trade (AR BIFT) in the U.A.E. or to an ac count at Banque In ter con ti nen tale Arabe (BIA) in Paris, France.  All in a day's work, right?
Wrong.  These funds will most likely be blocked be cause both AR BIFT and BIA have been found to be act ing on be half of Libya.  Your firm
may be fined up to $11,000 for ini ti at ing the trans fer, even though your own bank blocked it.  You'll also have to break the news to your cli -
ent that his funds may be in limbo in defi nitely.  

You might also un wit tingly open a mar gin ac count for a cus tomer who hap pens to be a Cu ban na tional, in which case the U.S. Gov ern ment 
may be the least of your prob lems!  Your firm could be on the hook for any pur chases made on mar gin for this cli ent bef ore you re al ize that
all of his U.S. as sets are fro zen.



one-time lump sum trans fer of all re main ing ac count funds and
otherassets to the ac count holder.

With re gard to ac counts for com mer cial en ter prises op er at ing in Libya,
Su dan, Iraq, or ar eas of Af ghan i stan con trolled by the Taliban, you should 
be aware that there is a pro hi bi tion on the per for mance of con tracts in sup -
port of in dus trial, com mer cial, or gov ern men tal pro jects in those ar eas.

OFAC Securities Assessment Checklist

Next, you should re view the se cu ri ties in your cus tody to de ter mine
whether you are treat ing prop erly any that are blocked, in clud ing:
•  se cu ri ties reg is tered or in scribed in the name of a Cu ban na tional (re gard -

less of whether the reg is tered or in scribed owner ap pears to have as -
signed, trans ferred or oth er wise dis posed of the se cu rity); 

•  sov er eign debt se cu ri ties rep re sent ing ob li ga tions of the gov ern ments of
Cuba, Libya, Su dan, Iraq, the Taliban in Af ghan i stan, Bur mese de vel op -
ment-re lated is sues of the gov ern ment of Burma or pri vate firms sub se -
quent to May 20, 1997, and cer tain debts of the Fed eral Re pub lic of
Yu go sla via (Ser bia & Montenegro) in the pos ses sion or con trol of a U.S.
party prior to Jan u ary 19, 2001;

•  debt or eq uity se cu ri ties rep re sent ing ob li ga tions of, or own er ship in ter -
ests in, com pa nies ap pear ing on OFAC’s SDN list;

•  debt or eq uity se cu ri ties rep re sent ing ob li ga tions of, or own er ship in ter -
ests in, com pa nies lo cated in Cuba; or

•   bank ers ac cep tan ces that in di cate on their face that they re late to un au -
tho rized trade trans ac tions in volv ing North Ko rea, Cuba, Libya, Iran
(post June 5, 1995 ship ments), Su dan (post De cem ber 4, 1997 ship -
ments), Iraq, Taliban-con trolled ar eas of Af ghan i stan, ex ports of arms,
arms ma teriel, pe tro leum, pe tro leum prod ucts, air craft or air craft com po -
nents to UNITA or un ap proved lo ca tions in An gola, ex ports of min ing
equip ment, mo tor ized ve hi cles, watercraft, spare parts for mo tor ized ve hi -
cles or watercraft  to un ap proved lo ca tions in An gola, im ports of un cer ti -
fied di a monds from An gola, or im ports pro duced or pro vided by for eign
per sons des ig nated by the Sec re tary of State as hav ing en gaged in ac tiv i -
ties re lated to the pro lif er a tion of weap ons of mass de struc tion.

You should also scru ti nize any other se cu ri ties which you have rea son to
be lieve rep re sent ob li ga tions of, or own er ship in ter ests in, en ti ties owned
or con trolled by blocked com mer cial or gov ern men tal en ti ties ref er enced
above.

OFAC Banking Checklist

Be fore they are re layed to your bank, out go ing wire trans fer in struc tions
should be re viewed to in sure that:
•   nei ther in ter me di ary banks nor banks of ben e fi cia ries ap pear on OFAC’s

SDN list;

•  the funds are not des tined for Cuba, Libya, or Iraq; and 

•  the ben e fi ciary is not oth er wise blocked (to de ter mine whether a ben e fi -
ciary is blocked, ap ply the same cri te ria as those found in the OFAC Cus -
tomer As sess ment Check list).      

Blocked Accounts and Securities

Block ings must be re ported within 10 days by fax to OFAC Com pli ance
Di vi sion at 202/622-2426. Debits to blocked cus tomer ac counts are pro -

hib ited, al though cred its are au tho rized. Cash bal ances in cus tomer ac -
counts must earn in ter est at com mer cially rea son able rates. Blocked se -
cu ri ties may not be paid, with drawn, trans ferred (even by book trans fer),
en dorsed, guar an teed, or oth er wise dealt in. OFAC also re quires the fil ing 
of a com pre hen sive an nual re port on blocked prop erty held as of June 30
by Sep tem ber 30 each year. The re port is to be filed us ing Form TDF
90-22.50, which fol lows, and which is also avail able from OFAC’s
fax-on-de mand ser vice or elec tron i cally by click ing on the GPO AC -
CESS but ton on OFAC’s Home Page or go ing di rectly to The Fed eral
Bul le tin Board and ac cess ing OFAC’s ex tended elec tronic in for ma tion
read ing room, the FAC_MISC file li brary. Re quests to sub mit the in for -
ma tion in an al ter na tive for mat or for an ex ten sion of the re port ing dead -
line are in vited and will be con sid ered on a case-by-case ba sis by OFAC.

U.S. per sons in volved in lit i ga tion, ar bi tra tion, or other bind ing al ter na -
tive dis pute res o lu tion pro ceed ings re gard ing blocked prop erty must:
pro vide no tice of such pro ceed ings to OFAC Chief Coun sel, sub mit cop -
ies of all doc u ments as so ci ated with such pro ceed ings within 10 days of
their fil ing to OFAC Chief Coun sel at U.S. Trea sury De part ment, 1500
Penn syl va nia Ave., NW — 3123 An nex, Wash ing ton, DC 20220, and fax 
in for ma tion about the sched ul ing of any hear ing or sta tus con fer ence to
OFAC Chief Coun sel at 202/622-1911. 

Ongoing OFAC Compliance

The in for ma tion on the OFAC as sess ment check lists will as sist you when
you eval u ate new cli ents and un fa mil iar in vest ment se cu ri ties. In ad di -
tion, it may be help ful to des ig nate a “Com pli ance Of fi cer” re spon si ble
for mon i tor ing com pli ance with OFAC pro grams and over see ing blocked 
ac counts and se cu ri ties. In ter nal au dit ing de part ments can as sist in the de -
vel op ment of “cor po rate com pli ance mem o randa” and ver i fi ca tion that
pro ce dures, once es tab lished, are be ing fol lowed. An ef fec tive in ter nal
com mu ni ca tion net work is crit i cal for reg u la tory com pli ance. Firms
might con sider in clud ing reg u la tory no tices and ex pla na tions in staff
news let ters. Com pli ance train ing pro grams will help pre vent vi o la tions.
Other use ful mea sures would in clude re view ing reg u la tions in staff meet -
ings, in cor po rat ing com pli ance re quire ments into op er at ing pro ce dures,
and join ing with other firms to spon sor com pli ance sem i nars.

The eco nomic sanc tions pro grams of the U.S. Gov ern ment are pow er ful
for eign pol icy tools. Their suc cess re quires the ac tive par tic i pa tion and
sup port of ev ery U.S. cit i zen. Pro tect your firm from losses and civil pen -
alty ex po sure — don’t open your doors to OFAC tar gets; stay abreast of
U.S. sanc tions law. When in doubt about a spe cific ac count or trans ac -
tion, or in need of ad di tional in for ma tion, con tact OFAC’s Com pli ance
Hot line for fi nan cial in sti tu tions at 1-800-540-OFAC (6322). It should
be noted that OFAC has a Mi ami branch of fice (909 South east First Av e -
nue, Suite 735A) with a spe cial bi-lin gual hot line re lat ing to in for ma tion
on the Cu ban em bargo; that hot line num ber is 305/810-5170.

Additional Information

When ever there is an up date to any OFAC reg u la tion, an ad di tion or re -
moval of an SDN, or any other an nounce ment from OFAC, the in for ma -
tion is quickly made avail able elec tron i cally via many dif fer ent sources. 

• All of OFAC’s pro gram “bro chures,” as well as SDN in for ma tion, are
avail able free in down load able cam era-ready Adobe Ac ro bat© “*.PDF”
for mat over the Trea sury De part ment’s World Wide Web Server.
OFAC’s Home Page site is <http://www.treas.gov/ofac>.  The Page also 
con tains a self-ex tract ing ASCII file of the SDN list in DOS, de lim ited,
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fixed-field, and coun try-spe cific ver sions, a free Adobe Ac ro bat Reader©
to view and print “*.PDF” files, ac cess to all OFAC-re lated Ex ec u tive Or -
ders, U.N. Res o lu tions, stat utes, reg u la tions, and the Code of Fed eral
Reg u la tions as well as to bro chures in ASCII for mat, and to OFAC’s ex -
tended elec tronic in for ma tion read ing room at GPO (FAC_MISC). All of
OFAC’s “forms,” in clud ing its An nual Re port on Blocked Prop erty, Cu -
ban Re mit tance Af fi da vit, and li cense ap pli ca tion are elec tron i cally avail -
able on the site. When ever there is a change in volv ing ur gent in for ma tion
re quir ing im me di ate im ple men ta tion, the [DATE] changes on the face of
the pri mary Page; us ers can au to mate their com pli ance by struc tur ing
their Internet con nec tion to use a Web browser to watch for that date
change, check a “Bul le tin” file to get the de tails about changes, and
down load OFAC’s lat est in for ma tion for in cor po ra tion, for ex am ple, into
in ter dic tion soft ware. There is also a sep a rate date-in di ca tor for OFAC’s
SDN list. OFAC has a sec ond ary Page on the site (at
<http://www.treas.gov/ofac/pol icy.html>) en ti tled “Re cent OFAC Ac -
tions of In ter est” which con tains a sep a rate “What’s New” file with its
own date.  Those not di rectly in volved in op er a tions ar eas can au to mate
their abil ity to keep cur rent with OFAC’s gen eral in for ma tion by struc tur -
ing their Internet con nec tion to use their Web browser to watch for that
date change on the sec ond ary Page, check the “What’s New” file to get
the de tails about changes, and down load OFAC’s lat est in for ma tion.
There may be times when the date on the sec ond ary Page will be later
than the date on the pri mary Page be cause some OFAC “Ac tions of In ter -
est” may not rise to the level of an ur gent bul le tin. Call OFAC Com pli -
ance at 1-800-540-6322 with any ques tions.

•  OFAC op er ates a free au to mated fax-on-de mand ser vice, which can be
ac cessed 24 hours a day, seven days a week, by di al ing 202/622-0077
from any touchtone phone and fol low ing voice prompts. OFAC doc u -
ments kept up to date on the sys tem in clude pro gram and gen eral bro -
chures, list ings of Spe cially Des ig nated Na tionals and Blocked Per sons,
in clud ing changes to the list ings, li cens ing guide lines, and Fed eral Reg is -
ter no tices (even those filed but not yet printed in the Fed eral Reg is ter).
The “In dex of Avail able Doc u ments” is date-spe cific.

•  The free Fed eral Bul le tin Board of the U.S. Gov ern ment Print ing Of fice,
which is linked to the Fed eral Reg is ter and Code of Fed eral Reg u la tions,
car ries all OFAC bro chures in ASCII and Adobe/Ac ro bat “*.PDF” for -

mat, as well as the en tire Code of Fed eral Reg u la tions con tain ing OFAC
reg u la tions, all Fed eral Reg is ter no tices that OFAC puts out, and
OFAC’s ex tended elec tronic read ing room (FAC_MISC). For in for ma -
tion on the Fed eral Bul le tin Board call 202/512-1530 or dial
202/512-1387 to con nect. The in for ma tion is also avail able over the
Internet via GPO AC CESS at <fedbbs.ac cess.gpo.gov>. 

• The U.S. Com merce De part ment op er ates a monthly sub scrip tion
CD-Rom ser vice (the Na tional Trade Data Bank) with OFAC data in
ASCII for mat (call 202/482-1986 for in for ma tion).

•  Sub scribers to Bloomberg via ded i cated ter mi nals should be able to find
in for ma tion on OFAC-ad min is tered sanc tions by typ ing OFAC <GO>.
Al ter na tively, sub scrib ers may do a search uti liz ing the fol low ing
keywords: gov ern ment, gov ern ment agen cies, pol icy, ter ror ism-spon sor -
ing or ga ni za tions, trade sanc tions, trea sury, or united states.

•  In for ma tion is dis sem i nated by links from the web sites of the In ter na -
tional Fi nan cial Ser vices As so ci a tion in New York
(<http://www.intlbanking.org>) the In ter na tional Banking Op er a tions As -
so ci a tion in Mi ami (<http://www.iboa.com>).  Ma jor an nounce ments are
also dis trib uted to U.S. fi nan cial in sti tu tions through Fedwire bul le tins
and CHIPS sys tem broad casts, as well as, from time to time, in printed
for mat through the var i ous Fed eral bank su per vi sory agen cies.

•  The U.S. Mar i time Ad min is tra tion’s Web site at <http://marad.dot.gov>
con tains a spe cial link to OFAC’s bro chures and in for ma tion, in clud ing a
flash ing in di ca tor of late-break ing up dates. The U.S. Cus toms Ser vice
main tains a free Cus toms Elec tronic Bul le tin Board geared es pe cially to -
ward Cus toms House Bro kers (OFAC’s in for ma tion is avail able as a
date-spe cific self-ex tract ing DOS file, “OFAC*.EXE” un der “Files,” and
then “Cus toms Ex tra!,” via the Internet at <http://209.122.8.97> or
“cebb.cus toms.treas.gov”.   Nu mer ous other in dus try groups link to
OFAC’s website, among them: the Na tional As so ci a tion of Se cu ri ties
Dealers (<http://www.nasdr.com>), the Securites and Ex change Com mis -
sion (<http://www.sec.gov>), the Se cu ri ties In dus try As so ci a tion
(<http://www.sia.com>), the Amer i can So ci ety of Travel Agents
(<http://www.astanet.com>), the In sti tute of Real Es tate Man age ment
(<http://www.irem.org>), and the Com mer cial In vest ment Real Es tate In -
sti tute (<http://www.cre.org>).
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ANNUAL REPORT OF BLOCKED PROPERTY   
TD F 90-22.50 

Office of Foreign Assets Control
Department of the Treasury
Washington, D.C.  20220

The Office of Foreign Assets Control (OFAC) requires an annual report of all property
blocked or funds retained under OFAC Regulations found in Title 31 of the Code of
Federal Regulations, Parts 500 through 599.  This information is needed by the United
States Government for planning purposes and to verify compliance with OFAC Regulations. 
The report is to be submitted annually by September 30 to the Compliance Programs
Division, OFAC, Department of the Treasury, Washington, D.C. 20220.  

General Instructions

Any person holding property blocked or funds retained under OFAC Regulations is required
to submit a report on this form concerning such property.  Reports filed in accordance
with OFAC Regulations are regarded as containing commercial and financial information
which is privileged and confidential.  Requests to submit reports in alternative formats
will be considered on a case-by-case basis.  For additional copies of the form, as well
as other information of interest to holders of blocked property, call OFAC's fax-on-
demand service at (202) 622-0077.

Part A - U.S. Person Holding Property.

State reporter's corporate name and address and the name and telephone number of an
individual corporate official to contact regarding this report.  

Name:                                                                                   

Address:                                                                                

                                                                                        
  
Individual to contact regarding this report:

                                                                                         
            (name)                       (title)                (telephone number)     
   

Total number of accounts or items reported on Part B:                      

Complete the certification where applicable.  The report is not valid without the
certification.

I,                                , certify that I am the                                
               (name)                                         (title)

of the                                               , that I am authorized to make this
                (corporate name)   
certification, and that, to the best of my knowledge and belief, the statements set
forth in this report, including any papers attached hereto or filed herewith, are true
and accurate, and that all material facts in connection with said report have been set
forth herein.

                                                
            (signature)                      (date)   

PAPERWORK REDUCTION ACT STATEMENT:  The paperwork requirement has been cleared under the Paperwork Reduction Act
of 1980.  The Office of Foreign Assets Control of the Department of the Treasury requires this information be
furnished pursuant to 50 U.S.C. 1701, and CFR Parts 500 to 600.  The information collected will be used for U.S.
Government planning purposes and to verify compliance with OFAC Regulations.  The information will be held
confidential.  The estimated burden associated with this collection of information is 4 hours per respondent or
record keeper.  Comments concerning the accuracy of this burden estimate and suggestions for reducing this burden
should be directed to the Compliance Programs Division, Office of Foreign Assets Control, Department of the
Treasury, Washington, D.C. 20220 and the Office of Management and Budget, paperwork Reduction Project (1505-0164),
Washington, D.C.  20503.  An agency may not conduct or sponsor, and a person is not required to respond to, a
collection of information unless it displays a valid control number assigned by OMB.



Part B - Property Reported   

Identify each account or item of property separately in the spaces provided below.  Use additional photocopies of Part B as needed.  Use
supplemental attachments if the space provided is inadequate.  Be sure to indicate the number of accounts or items reported on Part B in the
appropriate space on Part A.

Owner. Identify the owner of the property.
Description. Provide a brief but comprehensive description of the property.

     Include account type, number, and currency (if other than U.S. Dollars) where applicable.
Value. Provide the value (or an estimate) of the property as of June 30.

     If a value date other than June 30 is reported, so indicate. 
Location. List the location or branch where the property is held, if different than the address shown in Part A.
Regulations. Identify the Part of Title 31 of the Code of Federal Regulations under which this property is blocked.

Owner                               Description                        Value           Location          Regulations  

                                                                                                                                             

                                                                                                                                             

                                                                                                                                             

                                                                                                                                             

                                                                                                                                             

                                                                                                                                             

                                                                                                                                             

                                                                                                                                             

                                                                                                                                             

                                                                                                                                              



U.S. DEPARTMENT OF THE TREASURY

OFFICE OF FOREIGN ASSETS CONTROL

APPLICATION FOR THE RELEASE OF BLOCKED FUNDS 

(WHEN APPROVED, THIS DOCUMENT BECOMES A
SPECIFIC LICENSE AUTHORIZING THE UNBLOCKING
OF THE SUBJECT FUNDS AND THEIR RELEASE
ACCORDING TO THE TERMS HEREOF)

TYPE OF REQUEST [CHECK APPROPRIATE BOX]
LICENSE APPLICATION
REQUEST FOR RECONSIDERATION [PROVIDE
FAC NO. OF PREVIOUS AGENCY ACTION (IF KNOWN)]: ________________________

APPLICANT INFORMATION

APPLICANT ADDRESS LINE 1 ADDRESS LINE 2

CITY STATE CONTACT PERSON TELEPHONE  FAX NUMBER

POSTAL CODE COUNTRY SOCIAL SECURITY/TAXPAYER I.D. NO.
(Required for US Persons)

E-MAIL ADDRESS

CORPORATIONS AND OTHER ENTITIES

PRINCIPAL PLACE OF BUSINESS STATE OF INCORPORATION OR ORGANIZATION EMPLOYER IDENTIFICATION NUMBER

THE FOLLOWING INFORMATION, IF KNOWN, SHOULD BE PROVIDED CONCERNING THE BLOCKED FUNDS (USE PAGE 2 AS NEEDED) 

NAME &  ADDRESS  OF FINANCIAL INSTITUTION WHICH BLOCKED FUNDS AMOUNT BLOCKED DATE OF THE BLOCKING

REMITTER NAME &  ADDRESS REMITTING FINANCIAL INSTITUTION NAME &  ADDRESS

INTERMEDIARY FINANCIAL INSTITUTION(S) NAME &  ADDRESS BENEFICIARY FINANCIAL INSTITUTION NAME &  ADDRESS

BENEFICIARY NAME & ADDRESS DESCRIPTION OF UNDERLYING TRANSACTION (ATTACH SEPARATE SHEET AS
NEEDED)

APPLICATION CERTIFICATION:  I, THE UNDERSIGNED, HEREBY DECLARE THAT, TO THE BEST OF MY KNOWLEDGE, THE INFORMATION
PROVIDED ON THIS APPLICATION AND ANY ACCOMPANYING DOCUMENTATION IS TRUTHFUL AND COMPLETE.  

SIGNATURE NAME OF SIGNER TITLE OF SIGNER DATE PREPARED

ADDITIONAL COPIES OF THIS FORM MAY BE OBTAINED FROM OFAC’S WEBSITE AT NO CHARGE: <http://www.treas.gov/ofac>

DO NOT WRITE IN THIS BOX – LICENSE APPROVAL ONLY VALID WITH OFAC SEAL

THIS APPLICATION IS HEREBY: FAC/LICENSE NO.____________________________

G APPROVED, AND FUNDS MAY BE UNBLOCKED AND RELEASED, WITH VALUE:

G TO ORIGINATOR OR ORIGINATING BANK

G IN ACCORDANCE WITH ORIGINAL PAYMENT INSTRUCTIONS

G DENIED (SEE ATTACHED EXPLANATION)

G RETURNED WITHOUT ACTION (SEE ATTACHED CHECKLIST)

______________________________________________________________________________________



PAGE 2

ADDITIONAL INFORMATON



PAGE 3

INSTRUCTIONS:

WHERE FUNDS HAVE BEEN BLOCKED AT A U.S. FINANCIAL INSTITUTION DUE TO U.S. GOVERNMENT SANCTIONS, A PARTY WITH AN INTEREST
IN THE FUNDS MAY SUBMIT THIS APPLICATION TO THE OFFICE OF FOREIGN ASSETS CONTROL FOR A SPECIFIC LICENSE TO REQUEST THEIR
RELEASE.  

C TYPE OR PRINT CLEARLY, COMPLETING ALL APPLICABLE SECTIONS.

C ATTACH COPIES OF ANY DOCUMENTS RELATED TO THE UNDERLYING TRANSACTION (E.G., INVOICES, BILLS OF LADING,
PHOTOCOPY OF THE ORIGINAL PAYMENT OR TRANSFER INSTRUCTIONS, ETC.).

C ALL DOCUMENTS MUST BE IN ENGLISH OR INCLUDE AN ENGLISH TRANSLATION.

C FAILURE TO PROVIDE ADEQUATE INFORMATION MAY RESULT IN YOUR APPLICATION BEING RETURNED WITHOUT ACTION.

C MAIL THE COMPLETED AND SIGNED APPLICATION, TOGETHER WITH ACCOMPANYING DOCUMENTATION AND TWO COPIES OF THE
ENTIRE SUBMISSION, TO THE OFFICE OF FOREIGN ASSETS CONTROL, 1500 PENNSYLVANIA AVENUE, NW-ANNEX, WASHINGTON,
D.C. 20220, ATTN: BLOCKED FUNDS APPLICATION

C APPLICATIONS WILL NOT BE ACCEPTED BY FAX.

C UNLESS OTHERWISE PROVIDED, A COPY OF THIS APPLICATION AND ALL RELATED DOCUMENTATION MUST BE RETAINED BY THE
APPLICANT FOR AT LEAST FIVE YEARS AFTER THE DATE OF THE UNDERLYING TRANSACTION.

C UNLESS AUTHORIZED BY OFAC, APPLICATIONS MADE BY ANY OTHER METHOD WILL NOT BE CONSIDERED.

TERMS AND CONDITIONS:

C GRANTED UNDER THE AUTHORITY OF 50 U.S.C. APP. § 5(B), 22 U.S.C § 2370(A), 22 U.S.C. § 6001, AND 31CFR. PARTS 501, AND THE
RELEVANT PART OF 31 CFR PERTAINING TO THE LICENSE

C AN APPLICATION THAT HAS BEEN APPROVED, SIGNED BY THE AUTHORIZING OFAC OFFICIAL, AND IMPRESSED WITH AN OFFICIAL
OFAC SEAL IS A SPECIFIC LICENSE.

C LICENSEES SHALL FURNISH AND MAKE AVAILABLE FOR INSPECTION ANY RELEVANT INFORMATION, RECORDS OR REPORTS
REQUESTED BY THE SECRETARY OF THE TREASURY OR ANY DULY AUTHORIZED OFFICER OR AGENCY OF THE SECRETARY.

C A SPECIFIC LICENSE IS NOT TRANSFERABLE, IS NON-PRECEDENTIAL AND IS SUBJECT TO THE PROVISIONS OF 31CFR PART 501,
THE RELEVANT PART OF 31CFR (PART 500, 515, 535, 536, 538, 550, 575, 585, 586, 595, 597) PERTAINING TO THE SANCTIONS PROGRAM
UNDER WHICH THE TRANSFER WAS BLOCKED AND ANY REGULATIONS OR RULINGS ISSUED PURSUANT THERETO; A LICENSE MAY
BE REVOKED OR MODIFIED AT ANY TIME AT THE DISCRETION OF THE SECRETARY OF THE TREASURY ACTING DIRECTLY OR
THROUGH THE AGENCY THROUGH WHICH THE LICENSE WAS ISSUED, OR ANY OTHER AGENCY DESIGNATED BY THE SECRETARY
OF THE TREASURY.  IF A SPECIFIC LICENSE WAS ISSUED AS A RESULT OF WILLFUL MISREPRESENTATION ON THE PART OF THE
APPLICANT OR HIS AGENT, IT MAY, AT THE DISCRETION OF THE SECRETARY OF THE TREASURY, BE DECLARED VOID FROM THE
DATE OF ITS ISSUANCE, OR FROM ANY OTHER DATE.

C A SPECIFIC LICENSE DOES NOT EXCUSE COMPLIANCE WITH ANY LAW OR REGULATION ADMINISTERED BY THE OFFICE OF FOREIGN
ASSETS CONTROL OR ANOTHER AGENCY (INCLUDING REPORTING REQUIREMENTS) APPLICABLE TO THE TRANSACTIONS AND
ACTIVITIES THEREIN LICENSED, NOR DOES IT RELEASE THE LICENSEES OR THIRD PARTIES FROM CIVIL OR CRIMINAL LIABILITY FOR
VIOLATION OF ANY LAW OR REGULATION.

C A SPECIFIC LICENSE IS ISSUED BY DIRECTION AND ON BEHALF OF THE SECRETARY OF THE TREASURY.

C ATTENTION IS DIRECTED TO 19 U.S.C. §§ 1592 AND 1595A, 18 U.S.C. § 545, 18 U.S.C. § 1001, 50 U.S.C. APP. § 16, AND SECTION 701 ET
SEQ (PENALTIES) OF THE RELEVANT PART OF 31CFR. PERTAINING TO THE ATTACHED LICENSE.

PAPERWORK REDUCTION ACT STATEMENT:  The paperwork requirement has been cleared under the Paperwork Reduction Act of 1980.  The Office of Foreign Assets Control (OFAC) of the Department
of the Treasury requires this information to be furnished pursuant to 31 CFR Part 501.  The information collected will be used for U.S. Government to evaluate and process license applications submitted
by applicants whose money has been blocked pursuant to OFAC sanctions. It is the policy of OFAC to protect the confidentiality of information in appropriate cases pursuant to the exemptions from disclosure
provided under the Freedom of Information Act and the Privacy Act.  The estimated burden associated with this collection of information is 30 minutes per respondent.  Comments concerning the accuracy
of this burden estimate and suggestions for reducing this burden should be directed to the Compliance Programs Division, Office of Foreign Assets Control, Department of the Treasury, 1500 Pennsylvania
Ave., N.W., Washington, D.C. 20220 and the Office of Management and Budget, Paperwork Reduction Project (OMB NUMBER WILL BE INSERTED HERE), Washington, D.C. 20503.  An agency may not
conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid control number assigned by OMB.

Form Approved                                                                                                                                                                                                                                                                                  TD F 90-22.54
OMB No.: 1505-0170
Expiration Date: 11/30/2002 

WARNING!

MAKING FALSE OR MISLEADING STATEMENTS ON OR IN CONNECTION WITH THIS
APPLICATION, ALTERING THE DETERMINATION, OR FORGING THE SIGNATURE OF THE
AUTHORIZING OFFICIAL OR THE OFAC SEAL MAY CONSTITUTE SERIOUS CRIMINAL
AND/OR CIVIL VIOLATIONS OF FEDERAL LAW AND MAY RESULT IN SUBSTANTIAL FINES
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